Report to the Citizens of St. Marys, Georgia

The City of

. Marys

July 1, 2019 - June 30, 2020

Popular Annual Financial Report



About the PAFR

As part of our commitment to provide our citizens
information about their city, we are pleased to present this
Citizen’s Report, referred to as the Popular Annual
Financial Report (PAFR). The PAFR is a brief summary of
the City’s financial results for the end of the fiscal year. The
PAFR is intended to keep the citizens of St. Marys informed
of how tax dollars are being spent through the use of an
uncomplicated and an easily understandable report.

The financial information presented in this PAFR is
extracted from the City’s Comprehensive Annual Financial
Report (CAFR), but is presented here in a summarized
form. The CAFR received a favorable opinion from the
City’s independent auditors, Mauldin and Jenkins, LLC,
confirming that the financial statements are presented in
conformity with Generally Accepted Accounting Principles
(GAAP).

City funds presented within the PAFR are abbreviated and
condensed. Unlike the CAFR, the PAFR is unaudited and
is presented on a non-GAAP basis. The GAAP basis
presentation in the CAFR includes the City’s component
units and individual funds, as well as, full disclosure of all
material events, financial and non-financial, in the notes to
the financial statements. The CAFR can be viewed by the
public at City Hall and online through the City’s website at
http://www.stmarysga.gov. Thank you for taking the time
to read our Popular Annual Financial Report.

Message

To The Citizens of St. Marys;

Governmental financial statements can be difficult to
understand due to required specific standards and
guidelines. In an effort to provide citizens with an easy
to read financial report for the City of St. Marys, we are
happy to present the Popular Annual Financial Report
(PAFR) for the fiscal year ending June 30, 2020. We
recognize the importance of being accountable for the
receipt and expenditures of public funds, and we want to
keep our citizens informed as to the City’s financial
position. Through this easier, more user-friendly report,
the PAFR is another example of our commitment to
better communicate with our citizens.

On behalf of the City of St. Marys Council, City
Manager, and Finance Director, I thank you for taking a
moment to read our financial report. We are proud to
serve the citizens of St. Marys. We thank you for your
support as we continue to strive to further enhance the
level of financial accountability to our taxpayers.

Questions and feedback are welcomed and encouraged.
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GFOA Awards

Government Finance Officers Association of the United States and Canada (GFOA) has given an Award for

Outstanding Achievement in Popular Annual Financial Reporting to the City of St. Marys for its Popular Annual
Financial Report for the fiscal year ended June 30, 2019. The Award for Outstanding Achievement in Popular Annual
Financial Reporting is a prestigious national award recognizing conformance with the highest standards for
preparation of state and local government popular reports.

An Award for Outstanding Achievement in Popular Annual Financial Reporting is valid for a period of one year only.
The City of St. Marys participated in this award program for the first time for the 2017-18 fiscal year and is proud to
have achieved the honor in our first attempt. We believe our current report continues to conform to the Popular
Annual Financial Reporting requirements, and we are submitting it to GFOA to determine its eligibility for another
Award.

We are pleased to report that the City of St. Marys’ comprehensive annual financial reports for the year ended June
30, 2019 was awarded the Certificate of Achievement for Execellence in the Financial Reporting by Government
Finance Officers Association of the United States and Canada (GFOA). The Certificate of Achievement is the highest
form of recognition for excellence in state and local government financing reporting. The City has received this
accolade for 5 consecutive years. In order to be awarded a Certificated of Achievement, a government unit must
publish an easily readable and efficiently organized comprehensive annual financial report (CAFR), whose contents
conform to program standards. Such a CAFR must satisfy both generally accepted accounting principles and

applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. We believe that our current CAFR continues to
conform to the Certificate of Achievement Program’s requirements, and we are submitting it to GFOA to determine
its eligibility for another Certificate.
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City Profile

The City of St. Marys, situated at the southeast corner of Georgia in
Camden County, was established in 1787 and was incorporated by
the State of Georgia in 1802. It is said that St. Marys sits on land
confiscated from two brothers of Royal Governor James Wright.
Their banishment after the American Revolution resulted in the loss
of their huge estate. The land then belonged to Jacob Weed who sold
land along the St. Marys River to nineteen other men. In 1788,
Weed, together with these nineteen men, laid out the city. In 1799,
the U. S. Congress made St. Marys a U. S. Port of Entry. The City
soon became a bustling seaport because of the natural deep-water
harbor of the St. Marys River. After the act of prohibiting the
importation of slaves in 1808, St. Marys became a center for
smuggling, particularly during the period of 1812-1819.

During the Civil War St. Marys was occupied by the U.S. o™
Regiment led by Capt. Thomas Higginson. Upon Capt. Higginson’s
departure much of the town was burned. After the War St. Marys
recovered and industrial development began with the emergence of
lumber mills followed by more sawmills and canning plants
specializing in preserving locally grown beans, sweet potatoes, and
shrimp. For many decades lumber and fishing were the main source
of income for the people of St. Marys.

Today, St. Marys is tied to its history and ecotourism. St. Marys is
the gateway to Cumberland Island National Seashore and is
considered to be a tourist destination as well as a bedroom
community.




INTERESTING
FACTS

ST. MARYS
DEMOGRAPHICS

Population - 18,567
40% are Female
24.6% under 18 Years
13.3% over 65 Years
2,470 are Veterans

Median household income:
$61,957

Per Capita Income:

VisitStMarys.com $28,633
Coastal Georgia
o Median Value of Owner
PR Occupied Housing Units:
Gateway to Cumberland Island $180,100

General Obligation Bond
rating has remained “AA”
for the past several years.

TOP 10
EMPLOYERS
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Express Scripts

SE GA Health System
Walmart Supercenter
City of St. Marys
General Dynamics

Coastal Electric

BAE
Georgia Pacific
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